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Separate Paging is given to this Part In order that It may be filed as 

separate compilation 


ftrer 

(anfaf «trnf Ornm) 
sffa^^nrr 
aft^rr 

erf fawfr, 29 om^r, ms 

wrefar ftur Pm jwtr Pr^rw (ftot % 

Pmft vrtff «ft qffrenr) Pm, 1988 

err. w. Or- «s(sr).~*rwn:,sftm 
Pm siftrPm, me (i959<»rr3i)ftstncr 48 ft 
t^sfpcr ( i) % w* (*ft) tm snrfr sifeff *pf siftT 
*rft y? tRrofrr fm ifOrr fwi % sfsr Pr&rfr ft 
fenrr % vPm Pmff afk wff ft PrPnrPTT srft f 
Onr ff mffp ya Pm ^mft f, :— 

u (l) tff<STO m $fx snf*r—fsnrrff w 
tmr iTTCtor #jpt tfPrr Pm sm Prf?R? 


(?rt % nrpm Pritift fk 9T.fr T>r ’jTTkrPt) Or T9, 

1988 t I 

(2) PtTff if spiTTr 9TT ^fftlT % F9TT9 
Pm 2 ft 4 fk Pm 8 cfTT Pm 9 f ^T4ET 
l m^kt, 1988 ft tr^r ^ mw srm i 

2- TfWTTtr :—^ pm'f if SfT cFP ftp TPlf % 

3FTTT anfiTT T ft,— 

(«p) ''3tfsrPm'’ % fm ffar Pm srffrPm, 

1956 ( 1956 TTf3l) wfitfcT £,' 

(?j) "smPmr” f fr< fer srftrfcr f 
Orf Grim f arftrPm ft tjkr 20 % attfPT 
fft ffim % Pfjrt fftrr 

(if) Pm” ir irkftT sflm ffirr 

Pm (^fcrrfkfT) fafm, I960 arfafa 

t; 
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(q) ra wosfr afrc rst a, sft vt fmr a shew 

t sfk qfcjjrfifer Agr P Fra aaatPc'PR 
Fmr if i rfT^nfqTT Apr aw §Wf gft 
AAwrfpfR fmt ir | i 

3 . jr'et PrivTAi a) rrt % FaFf-t afrr ura : 

a^NTc^ F-mf *r fAdf wr % gfa gqvft, sr 
Pmr % sptftr 3rrt"ir^r fwfr% wet Atomfy^iAr 
Rf if'! i' A FnW r sfiT A,f tpT pTRAT if RSATff 
sPrrAW "NVJr % apjRR firfEErfiicT ^t crnpflr I 

4 wEim-iFra fvrtsreff at wwa 7500 - 125 - 

8000 R. " 

s/Wjffz ^i\ir: ( 1 ) srst PNw'r a> *rf*rr£ 
vftTT llifct siau it sm :— 

^ 'L^rf, 1986 ir 31-12-1986 cTAWAAT 
2'sfPt9lq Faw; rr ir AF 180 n. aftwret; 

(h) 1 ^VTErft; 198 7 ir UTA : Acff AT 5 nft^tcT 

fafg AF ir RR 360 A. SrfoTTRT | 

( 2 ) m3 pr, WFm ( 1 ) if Far) srra % 

|t^ IT *ft 3nt3T STtT Rfrnt R# At TAR if WR-RAR 
TT RFfWA AT RA-TT I 

e. raw FRrwr vrtrr: 1 angrr, 198 6 IF Pm 
hwa wy Pftra % Pr<r fArwr fswr snprprew Pwtr 
rtm ^ srcr^srr at4F: 

r Kg P-rwF qy nw Ptota a> Far^> Orq aw 
Rpryr At watat y^r At *rt % -a# aw % 1 o 
Tp-fW Ai %t cfr tffpf FATTW rat at iooot. 
SlfaRW drfafoW RAW PWCNT RAF WA fw STHpF I 

7- ATT 5rPtfATFRA A AT : 1 3TAJRT, 1986 it 
STW PrWA 1 0 0 T. RpTAW At <?T AT WT jrfAATRRA 
AA % ^AtfR pfm I 

3. tWT A AW faiy-T 3ftT W: ( l) ATO tW^AAf 

at rFan fyfy sfr< wnr af FfPetw rra-rrr aw 
RAWAtfycf RR-ftA Ai W RpR PETR <r<f 1 5Tf«Arft 
(itTf % Pm-it afk wyf Ar 5Rfr«tA) fyyR, 1935 
(fy^ ?nv t?r% ffRti-f *Ef 1 EtfqArft fRRR A^r 
RRf I) % Pm 8 RT< Pm 9 A RRRSff A RytR 
PlNt Arrnrr I 

( 2 ) aw Pt^-ijrA'r A Pryy-fr afk mi *ft rryfyi 
PP -ft fqyy Atw fmr yr At 1 arpTArft fwf % 
afjFn arw |, a4wtr-tr fwtfi % w<?yf staf 
M wiRR fA^ ARnt I 


9 . fyFw—wf fwAr % Ptaw % ffw if 

At$ Rt? Rl Ai%Rri R7T5T ftcft | W AEfftR 
rtah: At fAfAww ^ Pri PrfAKs Fart wrrTprr 1 

[at. rt. 2 ( 2 )/^far-III/8 7 ] 
ipr. 3 tr. twfft, arrn:rrfwR, (^tw) 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 
NOTIFICATION 
INSURANCE 

New Delhi, the 29th January, 1988 

Life Insurance Corporation of India Managing 

Directors (Revision of Certain Teilns and 
Conditions of Service) Rules, 1988 

G.S.R. 65(E),—In exercise of the powers confer¬ 
red by clause (cc) of sub-seoiion (2) of section 48 
of the Life Insurance Corporation Act, 1956 (31 
of 1956), the Central Government hereby makes the 
following rules regulating certain terms and con¬ 
ditions, of service of the Managing Directors of the 
Life Insurance Corporance of India, namely :—* 

1. Short title and commencement.-- (1) These 
rules may be called the Life Insuranoe Corporation 
of India Managing Directors (Revision of Certain 
Terms and Conditions of Service) Rules, 1988. 

(2) Save as otherwise piovided in these piles, the 
provisions of rules 2 to 4 and 8 and 9 shall be 
deemed to have come into force on the 1st day of 
January, 1986 

2. Definitions.—In these rules, unless the context 
otherwise requires,— 

(a) “Act” means the Life Insurance Corpora¬ 
tion Act, 1956 (31 of 1956); 

(b) “Managing Director” means a person ap¬ 
pointed as such by the Corporation under 
section 20 of the Act; 

(c) “Staff rules” means the Life Insurance Cor¬ 
poration of India (Staff) Regulations, 1960; 

(d) words and expressions used in these rules 
and not defined herein but defined in tho 
Staff rules, shall have the meanings res¬ 
pectively assigned to them -in the Staff 
rules. 

3. Terms.and conditions of service of Managing 
Directors.—Notwithstanding anything contained in 
the Staff idles, the terms and. conditions of service 
of the Managing Directors, relating to matters oov- 
ered by these rules shall be regulated in accordance 
with the provisions hereinafter contained in dies© 
rules. 
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4 . Scale of pay ’—The scale of pay of the Manag¬ 
ing Directors shall be Rs. 7500-125-8000. 

5. Dearness allowance,—(1) Dearness allowance 
payable to the Managing Directors shall be as 
under .— 

(a) From 1st July, 1986 to 31-12-1986 : 2 per 
cent of pay subject to a minimum of 
Rs. 180 per month; 

(b) from 1st January, 1987 onwards : 5 per 
cent of pay subject to a minim um of 
Rs. 360 per month. 

(2) Notwithstanding anything contained in sub¬ 
rule (1), the Central Government may by order 
Vary the amount of dearness allowance from time to 
time. 

6. House rent allowance.—With effect from the 
1st day of October, 1986, every Managing director 
shall be provided by the Corporation, a rent-free un¬ 
furnished residential accommodation : 

Provided that a Managing Director who has not 
been provided with such accommodation, shall be 
paid house rent allowance at the rate of 10 per cent 
of his pay plus an additional house rent allowance 
of Rs, 1000 per month. 


7. City compensatory allowance.—With effect from 
the 1st day of October, 1986, the Managing Direc¬ 
tors shall be entitled to city oompensatory allowance 
at the rate of Rs. 100 per month. 

8. Other terms and conditions of service.—Cl) Pro¬ 
vident Fund and Gratuity of the Managing Directors 
shall be regulated under the provisions of rule 8 and 
9 of the Life Insurance Corporation of India Class 
I Officers (Revision of Terms and Conditions of 
Service) Rules, 1985 (hereafter referred to as the 
Class I Officers Rules), as amended from time to 
time. 

(2) The other matters relating to the terms and 
conditions of service of Managing Directors, not 
covered by these rules or the Ols^'iFQffieers Rules, 
shall be regulated by the provisjdf^ iaMSre Staff 
Rules. '' XX 

9. Interpretation.—Where any doubt on dificulty 

arises as to the interpretation of these rules, If shall 
be referred to the Central Govemmcnt^for iA 1 deci¬ 
sion. ' ■ ‘ ** 

[F. No 2(2) |Ins.lII|87] 

N. R. RANGANATHAN, Addl. Secy. (Insurance). 
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